
ELEMENTS OF ECONOMICS
CORRELATION WITH TEKS

UNIT 1 – THE BASICS OF ECONOMICS

1 IMPORTANT WORDS TO KNOW 

CHAPTER 1 WHAT IS ECONOMICS

PAGE TITLE TEKS
2 DO YOU LIKE TO SHOP? 118.2.(c)(1)(B), 118.2.(c)(3)(A)
3 GOODS ARE GOOD! 118.2.(c)(4)(B), 118.2.(c)(24)(A)
4 YUM . . . CEREAL 118.2.(c)(6)(A)
5 WORK AND CAPITAL 118.2.(c)(6)(A)
6 JESSE’S BAKERY 118.2.(c)(3)(A), 118.2.(c)(6)(A) 

CHAPTER 2 HOW THE ECONOMY GROWS

7 WHO GETS THE GOODS? 118.2.(c)(1)(A), 118.2.(c)(6)(A)
8 I WANT A BIGGER TV! 118.2.(c)(4)(B), 118.2.(c)(24)(A)
9 GETTING A BETTER LIFE 118.2.(c)(6)(A), 118.2.(c)(24)(A) 
10 SAUSAGE AND HOT DOGS 118.2.(c)(2)(B), 118.2.(c)(12)(B)
11 A HAPPY STORY 118.2.(c)(6)(A), 118.2.(c)(6)(B), 

118.2.(c)(12)(B), 118.2.(c)(21)(A), 
118.2.(c)(22)(B)



CHAPTER 3 KINDS OF ECONOMIES

12 THE U.S. AND OTHERS 118.2.(c)(10)(A), 118.2.(c)(21)(B), 
118.2.(c)(24)(A)

13 THE U.S 118.2.(c)(10)(B), 118.2.(c)(21)(B) 
14 CHINA 118.2.(c)(10)(A), 118.2.(c)(21)(B) 
15 MEXICO 118.2.(c)(10)(A), 118.2.(c)(21)(B)
16 ABORIGINES 118.2.(c)(10)(A), 118.2.(c)(21)(B)

CHAPTER 4 TRADE

17 DO YOU WANT MONEY OR THINGS? 118.2.(c)(3)(A), 118.2.(c)(4)(A), 
118.2.(c)(4)(B)  

18 ANIMAL SKINS! 118.2.(c)(22)(A), 118.2.(c)(22)(B) 
19 MONEY! 118.2.(c)(22)(A), 118.2.(c)(22)(B)
20 WATER OR DOLLAR BILLS? 118.2.(c)(22)(A), 118.2.(c)(22)(B)
21 TRADE 118.2.(c)(13)(A), 118.2.(c)(24)(A)

CHAPTER 5 WORKERS

22 HI-HO, HI-HO, IT’S OFF TO WORK I GO 118.2.(c)(23)(A)
23 MAY THE FORCE BE WITH YOU! 118.2.(c)(16)(A) 
24 CHANGES 118.2.(c)(21)(A)  
25 FAIR LABOR 118.2.(c)(19)(B)
26 WORKING FOR ABC COMPANY 118.2.(c)(24)(A)



CHAPTER 6 LABOR UNIONS

27 WORKERS GET TOGETHER 118.2.(c)(19)(B) 
28 LONG AGO 118.2.(c)(19)(B) 
29 WHAT UNIONS DO 118.2.(c)(19)(B) 
30 HOW? 118.2.(c)(19)(B) 
31 FRINGE BENEFITS 118.2.(c)(24)(A)



UNIT 2 – ECONOMICS IN OUR LIFE

32 IMPORTANT WORDS TO KNOW 

CHAPTER 7 CONSUMERS

33 THE CONSUMER IS YOU 118.2.(c)(1)(A), 118.2.(c)(2)(C)
34 SUPPLY AND DEMAND 118.2.(c)(7)(A), 118.2.(c)(24)(A)
35 MOTORCYCLES 118.2.(c)(7)(A), 118.2.(c)(24)(A)
36 MIKE’S BIKE SHOP 118.2.(c)(7)(A)
37 BRENDA’S SHOP 118.2.(c)(7)(A)

CHAPTER 8 BUSINESS AND PROFITS

38 BUSINESS 118.2.(c)(7)(A), 118.2.(c)(9)(A), 
118.2.(c)(9)(B)  

39 BUSINESSES 118.2.(c)(9)(A), 118.2.(c)(9)(B)
40 THE GOAL 118.2.(c)(4)(A), 118.2.(c)(24)(A)
41 JOSE MAKES MONEY 118.2.(c)(4)(A)
42 CHARITY 118.2.(c)(9)(A)



CHAPTER 9 MARKETS, PRICES, AND COMPETITION

43 MARKETS AND PRICES 118.2.(c)(5)(A), 118.2.(c)(5)(B), 
118.2.(c)(24)(A) 

44 NOT ENOUGH 118.2.(c)(5)(A), 118.2.(c)(7)(A), 
118.2.(c)(24)(A)

45 WHAT HAPPENS IF . . .? 118.2.(c)(2)(A), 118.2.(c)(4)(A), 
118.2.(c)(9)(C)

46 A PROBLEM 118.2.(c)(2)(C), 118.2.(c)(4)(A), 
118.2.(c)(9)(C), 118.2.(c)(24)(A)

47 PIZZA 118.2.(c)(2)(C), 118.2.(c)(4)(A), 
118.2.(c)(9)(C)

CHAPTER 10 DISTRIBUTION OF INCOME

48 WE MAKE MONEY 118.2.(c)(2)(A), 118.2.(c)(15)(A) 
49 GNP 118.2.(c)(23)(F), 118.2.(c)(24)(A)
50 WHAT DO WE MAKE? 118.2.(c)(4)(B)
51 WHAT DO WE GROW? 118.2.(c)(4)(B)
52 WHAT DO PEOPLE DO? 118.2.(c)(4)(B), 118.2.(c)(23)(B), 

118.2.(c)(23)(F)

CHAPTER 11 LAWS

53 LAWS 118.2.(c)(15)(B) 
54 AN IMPORTANT LAW 118.2.(c)(4)(A), 118.2.(c)(15)(B)
55 THE ZONE 118.2.(c)(2)(D), 118.2.(c)(3)(B), 

118.2.(c)(15)(B)
56 LABOR LAWS 118.2.(c)(19)(B)  
57 THE SCAM 118.2.(c)(1)(B), 118.2.(c)(15)(B), 

118.2.(c)(23)(A)



CHAPTER 12 TAXES AND SERVICES

58 UTILITIES 118.2.(c)(3)(A), 118.2.(c)(15)(A)
59 TAKE THE BUS! 118.2.(c)(15)(A)
60 YOU PAY TAXES! 118.2.(c)(17)(A), 118.2.(c)(20)(A), 

118.2.(c)(24)(A)
61 YOU HELP OTHER PEOPLE 118.2.(c)(17)(A)
62 WATCH OUT! 118.2.(c)(19)(C), 118.2.(c)(24)(A)



UNIT 3 – THE WORLD ECONOMY

63 IMPORTANT WORDS TO KNOW 

CHAPTER 13 WORLD TRADE

64 WE ARE THE WORLD 118.2.(c)(13)(B), 118.2.(c)(13)(C)
65 DO YOU LIKE CHOCOLATE? 118.2.(c)(13)(B), 118.2.(c)(13)(C), 

118.2.(c)(24)(A)
66 A GOOD IDEA 118.2.(c)(13)(B), 118.2.(c)(13)(C)
67 GETTING A BETTER LIFE 118.2.(c)(12)(A), 118.2.(c)(13)(B), 

118.2.(c)(13)(C)
68 FREE TRADE 118.2.(c)(14)(A), 118.2.(c)(14)(B) 

CHAPTER 14 TRADING WITH OTHER COUNTRIES

69 DOLLARS OR PESOS? 118.2.(c)(13)(D) 
70 THE EURO 118.2.(c)(13)(D) 
71 MIKE AND THE BIKES 118.2.(c)(13)(D), 118.2.(c)(23)(G), 

118.2.(c)(24)(A)
72 SUZAN AND THE HATS 118.2.(c)(13)(D), 118.2.(c)(23)(G)
73 A LOT OF HATS 118.2.(c)(13)(D), 118.2.(c)(23)(G)

CHAPTER 15 DEBT

74 DEBT 118.2.(c)(8)(A), 118.2.(c)(8)(B), 
118.2.(c)(11)(A), 118.2.(c)(24)(A)     

75 JESSE’S LOAN 118.2.(c)(8)(A), 118.2.(c)(8)(B), 
118.2.(c)(11)(A), 118.2.(c)(24)(A) 

76 OUCH! NATIONAL DEBT! 118.2.(c)(8)(A), 118.2.(c)(17)(C)
77 DEBT, DEBT, DEBT 118.2.(c)(17)(C)
78 KEEPING RECORDS 118.2.(c)(17)(B), 118.2.(c)(24)(A)



UNIT 4 – PEOPLE IN ECONOMICS

79 IMPORTANT WORDS TO KNOW 

CHAPTER 16 ECONOMISTS

80 ECONOMISTS 118.2.(c)(19)(A)
81 ADAM SMITH 118.2.(c)(19)(A)
82 KARL MARX 118.2.(c)(19)(A)
83 JOHN GALBRAITH 118.2.(c)(19)(A)
84 CAREERS IN ECONOMICS 118.2.(c)(19)(A)

CHAPTER 17 LABOR THEN AND NOW

85 LABOR LEADERS 118.2.(c)(19)(B) 
86 SAMUEL GOMPERS 118.2.(c)(19)(B) 
87 CESAR CHAVEZ 118.2.(c)(19)(B), 118.2.(c)(24)(A)   
88 LABOR PROBLEMS TODAY 118.2.(c)(19)(B)
89 LABOR DAY 118.2.(c)(19)(B)

CHAPTER 18 THE ECONOMY AND YOU

90 WHY IS IT IMPORTANT TO KNOW ECONOMICS? 118.2.(c)(11)(B), 118.2.(c)(24)(A)
91 ANNA’S SHIRTS ARE IMPORTANT 118.2.(c)(6)(A)
92 YOU ARE LIKE A COMPANY 118.2.(c)(1)(B)
93 A YARD SALE 118.2.(c)(3)(A)
94 DO IT! 118.2.(c)(3)(A)

95 IMPORTANT WORDS AND MEANINGS 



CHAPTER ACTIVITIES AND PROJECTS

     CHAPTER 1
118.2.(c)(1)(B)
118.2.(c)(2)(D)
118.2.(c)(6)(A)
118.2.(c)(24)(D)
118.2.(c)(25)(A)
118.2.(c)(25)(B)

     CHAPTER 2
118.2.(c)(10)(A)
118.2.(c)(17)(B)
118.2.(c)(24)(D)
118.2.(c)(25)(A)
118.2.(c)(25)(B)
118.2.(c)(26)(C)
118.2.(c)(26)(D)
118.2.(c)(27)(A)
118.2.(c)(27)(B)

     CHAPTER 3
118.2.(c)(4)(A)
118.2.(c)(4)(B)
118.2.(c)(10)(A)
118.2.(c)(24)(D)
118.2.(c)(25)(A)



     CHAPTER 4
118.2.(c)(4)(A)
118.2.(c)(4)(B)
118.2.(c)(24)(B)
118.2.(c)(25)(A)

     CHAPTER 5
118.2.(c)(6)(A)
118.2.(c)(21)(A)
118.2.(c)(24)(C)
118.2.(c)(25)(A)

     CHAPTER 6
118.2.(c)(2)(A)
118.2.(c)(2)(C)
118.2.(c)(4)(A)
118.2.(c)(19)(B)
118.2.(c)(24)(C)
118.2.(c)(25)(A)

     CHAPTER 7
118.2.(c)(1)(B)
118.2.(c)(7)(A)
118.2.(c)(7)(B)
118.2.(c)(25)(A)
118.2.(c)(25)(B)
118.2.(c)(26)(B)
118.2.(c)(26)(C)



     CHAPTER 8
118.2.(c)(2)(C)
118.2.(c)(4)(A)
118.2.(c)(12)(A)
118.2.(c)(12)(B)
118.2.(c)(24)(B)
118.2.(c)(25)(A)
118.2.(c)(25)(B)

     CHAPTER 9
118.2.(c)(4)(A)
118.2.(c)(7)(A)
118.2.(c)(7)(B)
118.2.(c)(7)(C)
118.2.(c)(8)(A)
118.2.(c)(24)(C)
118.2.(c)(24)(D)
118.2.(c)(25)(A)
118.2.(c)(25)(B)

     CHAPTER 10
118.2.(c)(8)(A)
118.2.(c)(16)(B)
118.2.(c)(24)(B)
118.2.(c)(24)(D)
118.2.(c)(25)(A)



     CHAPTER 11
118.2.(c)(4)(A)
118.2.(c)(15)(B)
118.2.(c)(17)(C)
118.2.(c)(24)(B)
118.2.(c)(24)(D)
118.2.(c)(25)(A)
118.2.(c)(25)(B)

     CHAPTER 12
118.2.(c)(14)(A)
118.2.(c)(14)(B)
118.2.(c)(23)(G)
118.2.(c)(24)(D)
118.2.(c)(25)(A)

     CHAPTER 13
118.2.(c)(13)(B)
118.2.(c)(13)(C)
118.2.(c)(14)(A)
118.2.(c)(14)(B)
118.2.(c)(24)(C)
118.2.(c)(24)(D)

     CHAPTER 14
118.2.(c)(13)(D)
118.2.(c)(24)(C)
118.2.(c)(24)(D)
118.2.(c)(25)(A)



     CHAPTER 15
118.2.(c)(11)(A)
118.2.(c)(11)(B)
118.2.(c)(23)(A)
118.2.(c)(24)(C)
118.2.(c)(24)(D)
118.2.(c)(25)(A)
118.2.(c)(25)(B)

     CHAPTER 16
118.2.(c)(18)(A)
118.2.(c)(18)(B)
118.2.(c)(19)(A)
118.2.(c)(24)(B)
118.2.(c)(24)(D)

     CHAPTER 17
118.2.(c)(6)(A)
118.2.(c)(19)(B)
118.2.(c)(24)(B)
118.2.(c)(24)(D)
118.2.(c)(25)(A)

     CHAPTER 18
118.2.(c)(1)(B)
118.2.(c)(8)(A)
118.2.(c)(11)(A)
118.2.(c)(11)(B)
118.2.(c)(24)(B)
118.2.(c)(24)(C)
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